Tezgahiistii Tiirev Araglar Risk Bildirim Formu
Tezgahiistii piyasalarda tiirev ara¢ alim satim iglemleri
sonucunda kar elde edebileceginiz gibi zarar riskiniz de
bulunmaktadir. Bu nedenle Miisteri, tezgahiistii tlirev
ara¢ islemi yapmaya karar vermeden Once, bu islemler
kapsaminda karsilagabilecegi riskleri anlamali, mali
durumunu ve kisitlar1 dikkate alarak karar vermelidir.

Miisterinin, Banka nezdinde agtiracagi hesap ve bu hesap
iizerinden gerceklestirilecek tiim tezgah {istli tiirev arag
allm satim islemleri Sermaye Piyasasi Kurulunca
cikartilan ilgili her tiirli mevzuat ve benzeri tiim idari
diizenleme hiikiimlerine tabidir.

Tezgahiistii tiirev ara¢ islemleri, Miisterinin ihtiyaglari
dogrultusunda gerceklesmektedir. Bu nedenle islem
gergeklestirilmeden once Bankanin, islemden dogan
yikiimliliglinii yerine getirip getirmeyecegine iliskin
kapasitesinin degerlendirmesi gerekmektedir. Tezgahiistii
piyasa kapsaminda islemlerin netlestirilmesi ve takasina
iliskin anlagmalar yapilabilir. Ancak bu tiir anlagmalarin

varligi Miisteriye islemlerin sonuglandirilmasi
asamasinda herhangi bir garanti ya da koruma
saglamamaktadir.

Tezgahiistii tlirev arag islemlerinde mali kuruluslar piyasa
yapicisi gibi davranarak taraflar1 bir araya getirebilmekte,
herhangi bir miisterinin ihtiyacina cevap verecek karsi
tarafi bularak islemlere aracilik edebilmekte ya da bir
miisteri ile karsilikli olarak kendi portfoylerine yaptiklar
islemi farkli bir kars1 taraf ya da miisteri ile yine kendi
portfoylerine ters pozisyon alarak kapatabilmektedirler.
Bu sekilde piyasa yapicisi olarak nitelendirilebilecek
mali kuruluslarla yapilan islemlerin {iigiincii sahislarla
yapilmis olarak kabul edilmesi gerekmektedir. Bu
kapsamda gerceklestirilen iglemlerde piyasa yapicist mali
kuruluslara, 6zellikle piyasa ya da miinferit isleme iliskin
teknik bilgi ve tecriibeleri dikkate alindiginda, islemlere
danigmanhik eden ya da emanet¢ci taraf olarak

Over-the-Counter Derivatives Risk Notification Form
In over-the-counter markets, there's the risk of losing as
well as making profit in consequence of derivative
purchases. That is why, before deciding to make an over-
the-counter derivative transaction, the Client must realize
the risk which may well be encountered with in these
transactions, and make the decision taking the financial
status and limitations into consideration.

The account which shall be opened by the Client in the
Bank and all over-the-counter derivative purchase
transactions to be carried out over this account are subject
to all relevant legislations and all similar administrational
regulatory provisions issued by Capital Market Board.

Over-the-counter derivative transactions are performed in
line with the needs of the Client. That is why, before the
transaction is performed, the Bank needs to assess its
capacity for fulfilling its obligation arising from the
transaction. Agreements can be made regarding the
clarification and barter of transactions within the scope of
over-the-counter markets. However, the existence of such
agreements does not provide any guarantees or protection
for the Client during the finalization of transactions.

In over-the-counter derivative transactions, financial
institutions can bring the parties together by acting as
marketmakers, mediate the transactions by finding an
other party which will meet the needs of the client or close
the transactions which they previously performed over
their own portfolio also as reverse position. Transactions
that are performed in this way with financial institutions
which can be defined as marketmakers must be
considered to have been performed with third parties. In
transactions performed in this manner, market making
financial institutions must not be seen as the party
counseling for the transactions or as a depository,
considering their technical knowledge and experience on
the market and individual transaction. Towards a




bakilmamalidir. Taraflarin hukuki iligkilerinin tam ve
aciklikla belirlenmesine yonelik olarak, islem kapsamina
giren her tiirlii detay ve agiklamaya aralarindaki Opsiyon
Cerceve Sozlesmesi metninde yer verilmistir. Bu tiirde
islemler gerceklestirmeden once hukuki konularda
danigmanlik alinmas1 uygun olacaktir.

Tezgahiistii tiirev araga iglemlerinin, taraflar arasinda
farkli ve belirli ihtiyaglara karsilik vermek iizere
yapilandirilmis oldugundan ve islem taraflar1 farkli
ozelliklere (faaliyet konusu, mali yapt vb.) sahip
olduklarindan, baslangi¢ aninda tespit edilmesi miimkiin
olmayan baz1 06zel risk unsurlar1 barindirmasi
miimkiindiir. Bu kapsamda Miisterinin, islem yapacagi
tezgahlistli tlirev ara¢ sozlesmelerinin  kendi 6zel
ihtiyaglarina uygunlugu, barindirdiklari risk unsurlari,
hukuki yaptirimlarin uygulanabilirligi vb. konularda
profesyonel yardim almasi tavsiye olunur.

Tezgahiistii tliirev ara¢ islemleri sonucunda saglanacak
getiri kadar karsilasilmasi muhtemel zararin miktar1 da
cok yiiksek tutarda olabilir. Bunun yanisira Miisteri,
islem baslangicinda sayisal olarak ortaya konulamayan
miktarlarda zarara maruz kalabilir. Orne§in anapara
korumali olarak yapilandirilmis bir tezgahiistii tiirev arag
isleminde, islem kapsaminda taraflarin tabi olduklari
mevzuat uyarinca islem yetkililerinin iptali sonucunda
anaparanin geri 6denmemesi gibi bircok farkli risk
unsuru da dikkate alinmalidir.

Tezgahiistii tlirev arag islemlerinin kigisel ihtiyaglara gore
yapilandirilmis olmas1t ve sodzlesmelerin, islemlerin
sonuglandirilmas: ya da diger bir tarafa devredilmesine
iligkin icerdigi kisitlamalar nedeniyle, herhangi bir
tezgahtistii tiirev isleminin, islem baglangi¢ fiyatindan ya
da herhangi bir fiyat iizerinden zarar durdurmali emir
ihtiva etse bile tasfiye edilmesi miimkiin olamayabilir.

Piyasa riskine iligkin degerlendirme yapilmasi tamamen

complete and clear determination of legal relations
between the parties, every detail and remark that is within
the scope of transaction is included in the Option
Framework Agreement between them. It would be
suitable to take counseling in legal issues before
performing such transactions.

Because over-the-counter derivative transactions are
structured in order to meet different and specific
requirement between the parties and parties of
transactions have different characteristics (i.e subject of
activity, financial structure etc.), over-the-counter
derivatives may involve some special risk factors which
can not be identified at the beginning. In this respect, it
would be appropriate for the Client to take professional
assistance in such issues as the suitability of his/her over-
the-counter derivative agreements which the Client will
execute to his/her own specific needs, risk factors
involved, the applicability of legal sanctions.

As the return on over-the-counter derivatives, the amount
of loss which may be incurred may also be high. In
addition, the Client may incur losses in amounts which
could not be statistically demonstrated at the beginning of
transaction. For instance, in an over-the-counter derivative
transaction structured as capital-protected, many different
risk factor must be taken into consideration such as the
failure to return the capital in consequence of the
termination of transaction by the executives, pursuant to
the legislation which the parties are subject to within the
scope of transaction.

Due to the fact that over-the-counter derivative
transactions are structured according to personal needs
and due to the limitations of agreements regarding the
finalization or assignment of transactions, it may not be
possible to liquidate any over-the-counter derivative
transaction, even if it includes a stop loss order over the
starting price or any price. Making evaluations on the
market risk rests completely with the parties that incur this




bu riske maruz kalan taraflarin sorumlulugu altindadir.
Anlagma hiikiimleri ¢ergevesinde, tezgahiistii tiirev arag
isleminin  vadesi icerisinde, taraflardan higbirinin
(aracilik eden kurumlar da dahil), islemin kars1 tarafina
ya da taraflarina piyasa ve fiyat hareketleri hakkinda bilgi
verme zorunlulugu bulunmamaktadir.

Tezgahiistii piyasa tiirev arag islemleri kapsaminda, araci
kurulus c¢alisanlarinin hatali islemlerini de kapsayacak
sekilde, tazminat garantisi veren zorunlu sigorta
anlagmalart bulunmamaktadir. Tezgahiistii tlirev arag
islemlerini diisiik miktarda 6zkaynak ile gergeklestirmek
miimkiindiir.Bununla birlikte, tezgahiistii tlirev araclarin
sahip oldugu kaldira¢ oranlar dikkate alindiginda, belirli
sartlar altinda (olumsuz piyasa gelismeleri, karsi taraf
O0deyememe riski vb.) alinan teminatlar dahi islemin
sonuglandirilmasi igin gerekli olan parasal tutari kismen
karsilayacak seviyede olmayabilir.

Elektronik islem platformlarinda  gerceklestirilecek
tezgahiistli tlirev arac islemleri kapsaminda bilgi islem
altyapisinda yasanmasi muhtemel olumsuzluklardan
kaynaklanan farkli risklere maruz kalinmasi miimkiindiir.

Uyar:

[slem  yapmaya  baslamadan  once  calismay:
diistindiigliniiz kurulusun “Tezgahiistli Piaysalarda Tiirev
Araglarin Alim Satimina Aracilik Izni” olup olmadigini
kontrol ediniz. Bu konuda izin almis banka ve sermaye
piyasast aract kurumlarint  www.spk.gov.tr  veya
www.tspakb.org.tr web sitelerinden 6grenebilirsiniz.
Tezgahiistii piayasa tlirev araclar risk bildirim formu,
yatirimcilart  genel olarak mevcut riskler hakkinda
bilgilendirmeyi amaglamakta olup, farkl ihtiyaclara gore
degisik sekillerde yapilandirilabilen bu tiir tiirev arag
sozlesmelerinin  alim-satimindan ve  uygulamadan
kaynaklanabilecek  tiim  riskleri ~ kapsamayabilir.
Dolayistyla bu tip yatirimlarda bulunmadan 6nce gerekli
aragtirmanin yapilmasi ve profesyonel yardim alinmasi

risk. Within the framework of agreement provisions,
during the term of over-the-counter derivative transaction,
parties (including intermediary institutions) do not have
the obligation to provide information to other party/parties
of the transaction regarding the market and price
movements.

Within the scope of over-the-counter market derivative
transactions, there are no mandatory insurance contracts
that guarantee indemnification, covering the transaction
errors by the employees of intermediary institution. It is
possible to perform the over-the-counter derivative
transactions with low equity capital. Additionally,
considering the leverages of over-the-counter derivatives,
even warrants received under certain conditions (negative
market developments, risk of failure to pay to the other
party etc.) may not be at such level to partially cover the
sum required to finalize the transaction.

In over-the-counter derivative transactions to be
performed in electronic transaction platforms, it is
possible to incur different risks arising from possible
inconveniences to be experienced in information
infrastructure.

Warning:

Before you begin to make transactions, check whether the
institution you want to work with has “Intermediary
Authorization For Purchase of Derivatives in Over-the-
Counter Markets”. You can find the banks and capital
market intermediary institutions that have the
authorization in http://www.spk.gov.tr/ and
http://www.tspakb.org.tr/.  Over-the-Counter ~ market
derivatives risk notification form aims to generally inform
the investors about current risks and may not cover all
risks that may arise from the purchase of such derivative
agreements which may be structured in different forms or
from the application. Therefore, it is recommended that
you make the necessary research and receive professional



http://www.spk.gov.tr/
http://www.tspakb.org.tr/

tavsiye olunur.

Tezgahiistii Tiirev Arag¢lar Risk Bildirim Formu’nu
imzasindan once okudugumu ve anladigim ve bir
niishasim teslim aldigimi kabul ve beyan
ederim/ederiz.

assistance before making such investments.

I have read this Over-the-Counter Derivatives Risk
Notification Form before signing and that |
understand and accept and declare that | have
submitted a copy.

Ad-Soyad : Name-Surname:
Imza : Signature:
Tarih: Date :
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